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SUBJECT: ADVANCE EIXING OF GRAIN IMPORT LEVIES 
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1. COMMISSION OEFICIALS AND MEMBER STATE/PERMDELS CONEIRM THAT THE 
COMMISSION IS NOW CONSIDERING EXTENDING THE PERIOD FOR WHICH 
IMPORT LEVIES ON FEEDGRAINS MAY BE EIXED IN ADVANCE (CURRENTLY 30 DAYS). 

THEY INDICATE THAT THE REQUEST EOR SUCH EXTENSION WAS INITIATED 
BY ITALY WHICH ASKED EOR A PERIOD OF VALIDITY OF 120 DAYS; 

THE ITALIANS FEEL THAT SUCH ACTION WILL HELP OFFSET THE HIGH EEED 
COSTS ASSOCIATED WITH THE DROUGHT. THIS REQUEST WAS DISCUSSED AT 
THE JULY 22 GRAINS MANAGEMENT COMMITTEE MEETING. OTHER MEMBER 
STATES BALKED AT AN EXTENSION OE THIS MAGNITUDE. THE COMMISSION 
PROPOSED INSTEAD THAT THE PERIOD OE VALIDITY FOR CORN AND 
SORGHUM (NOT REPEAT NO BARLEY) BE EXTENDED TO 2 MONTHS PLUS 
THE MONTH OE ISSUE UNTIL SEPTEMBER 1, 1976; AFTER SEPTEMBER 1, 

IT WOULD BE SET AT 60 DAYS. REPORTEDLY, THIS PROPOSAL WAS 
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TO THINK IT OVER. IT WILL BE DISCUSSED AGAIN AT NEXT WEEK'S (JULY 29) 
GRAINS MANAGEMENT COMMITTEE MEETING. OUR SOURCES EXPECT AN 
EXTENSION OF THE ADVANCE EIXING PERIOD TO BE AGREED ON AT THAT 
TIME. 

2. ANTICIPATION OF A POOR GRAIN CROP OWING TO WIDESPREAD 
DROUGHT CONDITIONS IN THE EC HAS SPURRED EC IMPORTS OF CORN 
VERY SUBSTANTIALLY IN PAST TWO MONTHS. IMPORT LICENSES EOR CORN 
ISSUED SINCE JUNEI HAVE JUMPED BY MORE THAN 3 MILLION TONS- 
FOM lO.I TO 13.4 MILLION TONS. COMMISSION OFFICIALS IN THE 
GRAINS DIVISION DO NOT SEE THIS INCREASE AS BEING SPECULATIVE 
AND EXPECT THAT NEARLY ALL OE THE LICENSES WILL BE HONORED. 
DURING A COMPARABLE PERIOD OF 1974/75, ISSUANCE OF CORN IMPORT 
LICENSES INCREASED BY ONLY ABOUT 1.6 MILLION TONS 
(RISING EROM 9.4 TO 1 1.0 MILLION TONS).HINTON 
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